
Previous: 5,542.0 PSEi change: -1.13%

High: 5,558.0 Best: SMPH +2.76%

Low: 5,466.9 2nd best: LTG +2.23%

Close: 5,479.4 2nd worst: MBT -4.08%

Val. traded (mn): 2,758.3 Worst: AC -4.48%

Tenor Change Yield Tenor Change Yield

3 months -0.0450 2.3603 5 years -0.0002 3.0188

6 months -0.0111 2.4430 7 years -0.0086 3.1395

1 year +0.0302 2.7630 10 years -0.0053 3.2936

2 years +0.0139 2.8603 20 years +0.0155 4.2415

3 years +0.0157 2.9249 30 years +0.0472 4.4120

4 years +0.0094 2.9725

Previous Close Previous Close

PHP/USD 50.760 50.900 EUR/USD 1.0820 1.0913

Tenor Change Yield Tenor Change Yield

3 months +0.0051 0.1042 5 years +0.0620 0.3702

6 months +0.0076 0.1420 10 years +0.0829 0.7257

2 years +0.0321 0.1772 30 years +0.1099 1.4365

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities fell and the Philippine peso weakened on risk-off sentiment amid escalating tension between the US and China. Local fixed income yields rose

on average as investors preferred cash and short tenors on fears of potential second or third waves of infection.

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

Global equities recovered, while safer haven assets including US Treasury yields, rose, with the US dollar falling, as market sentiment was lifted with optimism 

surrounding the COVID-19 vaccine development. 

 Local fixed income yields ended mixed but rose on average by 0.56 bps DoD.
This may be attributed to investor worries over BSP Governor Diokno's warning
of a risk of a deeper contraction in the Philippine economy in cases of second or
third waves of coronavirus infections. Investors held onto cash and preferred
shorter tenors to stay liquid.

 Local equities continued to fall amid increasing worries over the US-China
trade war on reports that the US will block shipments of semiconductors to
China's Huawei Technologies. The PSEi closed at 5,479.35 (-1.13% DoD).

 According to the Department of Trade and Industry, micro and small
enterprises affected by the COVID-19 crisis may now file an application for
loans from the government's Php1 billion loan program. Micro businesses with
asset size of not more than Php3 billion are entitled to borrow from Php10,000
to Php200,000, while small enterprises with asset size of not more than Php15
million are allowed to borrow up to Php500,000.

 GT Capital Holdings, Inc. (PSE Ticker: GTCAP) reported a 26% YoY decline
in net income for 1Q2020 amid COVID-19's impact on its business units. The
company's core net income fell 16% YoY to Php2.8 billion as consolidated
revenues decreased 13% YoY to Php39 billion. This was mainly driven by lower
net income from the company's banking business Metropolitan Bank & Trust
Co. and automative arm Toyota Motor Philippines.
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities rallied following the optimism from progress toward potential COVID-19
vaccine. Remarks from Federal Reserve Chairman Jerome Powell also helped boost
sentiment after issuing an upbeat tone on growth prospects of the US economy. The DJIA
closed at 24,597.37 (+3.85% DoD) and the S&P 500 ended at 2,953.91 (+3.15% DoD).

 Asian equities slightly rose, following the global market, after US Fed Chairman Powell
expressed his confidence on the recovery of the US economy. However, Chairman Powell
also warned about the possibility of infections hitting its second wave and unemployment
rate that could get as high as 25%. The MSCI APxJ closed at 469.95 (+0.70% DoD).

 European stocks rallied after data showed slowest growth rate of additional infected
cases. Meanwhile, US Fed assured that the central bank has plenty of ammunition to
resuscitate its economy amidst the pandemic which helped boost sentiment. The MSCI
Europe closed at 114.06 (+4.13% DoD).

 US Treasury yields continued to rise as market sentiment was lifted amid signs that there
have been some progress in the development of the COVID-19 vaccine. On average, yields
rose by 4.99 bps. The 10Y US Treasury yield came in at 0.7257% (8.29 bps DoD), while the
2Y US Treasury yield came in at 0.1772% (3.21 bps DoD).

 The US dollar also weakened on the back of positive sentiment brought about by
developments on the COVID-19 vaccine. The US dollar closed at 99.6650 (-0.734%).

 The Philippine peso weakened on the back of negative sentiment surrounding
the release of weak April US retail sales and heightened tension between the US
and China. Peso weakness was also driven by rising global oil prices. The
USD/PHP pair finished at 50.90 (+0.98% DoD).


